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▼ FiSCA Calls for Meeting with 
Congressman Barney Frank

…THERE IS A REAL 
POSSIBILITY THAT IN
THIS NOVEMBER'S 
ELECTION, THE
DEMOCRATS COULD PICK
UP THE 15 SEATS 
NEEDED TO GAIN 
CONTROL … SHOULD
THAT HAPPEN, THE
CHAIRMANSHIP 
OF THE FINANCIAL
SERVICES COMMITTEE …
WOULD ALSO CHANGE
FROM REPUBLICAN TO
DEMOCRATIC CONTROL.
AND THE DEMOCRAT IN
LINE TO ASSUME THE
CHAIRMANSHIP WOULD
BE REP. FRANK.

The political landscape on Capitol

Hill may be changing, and to keep

ahead of the curve, FiSCA is reaching

out to Rep. Barney Frank (D-MA),

who currently serves as the ranking

minority member of the House

Financial Services Committee. 
While far from a certainty, there is a 

real possibility that in this November's
election, the Democrats could pick up 
the 15 seats needed to gain control of 
the House of Representatives. Should that
happen, the chairmanship of the Financial
Services Committee, one of the commit-
tees with the most direct oversight of the
banking industry, would also change from
Republican to Democratic control. And the
Democrat in line to assume the chairman-
ship would be Rep. Frank. 

FiSCA has already asked the Congressman
to schedule a meeting with representatives
from FiSCA for later in the fall. It is impor-
tant that he fully understands our industry,
the consumers we serve, and the critical role
we play in the financial services industry.
The August 18 issue of American Banker
Online included an article that profiled the
Congressman and discussed his legislative
agenda. One of his priorities is predatory
lending. John Taylor, President and CEO of
the National Community Reinvestment
Coalition, believes that as a result of a
Frank chairmanship “… the House would in
fact take some immediate and comprehen-
sive action around developing a strong
predatory lending bill.”

In addition, Frank has said he wants to
work with banks to bring more people into
mainstream banking and away from check
cashers and other MSBs. “We need to get
more people into the banking system,” he
said. “One of the things we want to do is
work together and help explain to con-
sumers, particularly low-income consumers,
that they're much better off in the banking
system – that the banking system will offer
them a full set of protection for much less
money.” Obviously FiSCA has work to do in
educating Congressman Frank.

FiSCA will continue its aggressive out-
reach to Rep. Frank as well as other senior
members of the committee throughout the
fall to make sure they have a more thorough
understanding of our industry.  ■
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